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COTPYAHNYECTELIB 96/Jac-m BOIHBIX
pecypcoa, ;;aawugew CREABIW

AHaTtoaunm Kpytos
DKCnepT NpoeKTa
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CoodepxcaHue npeseHmayuu

Kak npusaeyb MHBECTULUN?
e [lBe CTOPOHbI: UHBECTOP M NOAYyYaTe b
* WNHBecTOp

KntoueBble GpaKTOpPbl OLLEHKMU

* [lonyyaTensb
daKTOpbI U YCNOBUA
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

UHBecTOp

MoTuBbl MIHBECTMPOBaAHUA (MHBECTULNN):

° pecypco-OopueHTupoBaHHbIE (NnpupodHble pecypcbl, B TOM YMCe C/X NpoayKums;
Oelweésan crneunannanpoBaHHan paboyana cvuna),

* PbIHOYHO-OPUEHTUPOBAHHDbIE (B pbiHKKM, paHee 06CMY>KUBANMCH 3KCTIOPTHBIMY

nNocTaBKaMW, Win B 3aKpbiTble PbIHKA, 3alMLWEHHbIe MMMNOPTHbLIMUA TapI/ICt)aMI/I N1 NMHbIMIN
6apbepaM|/|; KOMNaHMAMN-NOCTaBWMNKaMn, KOTOpPble cnenyrT 3a CBOUMU KITMEHTaMM Ha

3apy6exxHbIN PbIHOK; HaLleNleHHble Ha aaanTaumio TOBApOB K MECTHbIM PbiHKaM U
0COBEHHOCTAM, 1 Ha UCMOJIb30BaHNe MECTHBIX PeCypCoB)

* 3daTpato-opueHTupoBaHHbIE (OI'ITI/IMI/ISaLI,I/IFl NN NHTerpauma (pernoHansHasa /
rnobanbHan) OeATeNbHOCTU, Beayluaa K CO30aHNI0 TPaHCrPaHUYHbIX NPON3BOACTB NN
crneuuanMaaumn Ha NPOM3BOACTBEHHbIX NPoLeccax)

* CTpaTerndyecCKn-opueHTUPOBAHHbDIE (civAaHVA 1 NOrNoWeHNA A8 AOCTUXEHA
[,0/ITOCPOYHbIX KOPMOPaTMBHbIX Liesen).
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

UHBecTOp

KrnroueBble (haKToOpbl OLLEHKMU pervioHa MHBECTUPOBAaHMA (BAXHOCTb KaXX40ro 13
YMOMAHYTbIX (DAKTOPOB 3aBUCUT OT TUMNA UHBECTULINIA):

* PbIHOYHbIE XapaKTEPUCTNKN (MECTHbIE U PErMOHASIbHbLIE);
« 3aTtpartbl (B TOM 4Yucne 3apnnaTbl, TPAHCNOPT U Np.);

» [lpupoaHble pecypcol (AOCTYMHOCTb U KA4ecTBO);

* WNHdopacTpykTypa;

« [lpoBogumasn NONMNTUKA;

 [MNoppepyka 6usHeca u ero CTUMyIMpPoBaHWe (B TOM Yncne Yepe3 OeATeNbHOCTb
areHTCTB NpuBeYeHNA UHBECTULINIA U OPYTrMX OpraHn3aLuii).

MHBecTULMK, OcyLlecTBIAeMble Yepe3 caimAHne nubo npuobpeTeHmMe HOBOrro
6u3Heca B npouecce npuBaTusauum, 0CO6eHHO YyBCTBUTENbHbI K 9(P(PEKTUBHOCTU U
npo3pa4yHOCTU MEeCTHOU NOJIMTUYECKOU CUCTEMDbI.
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

UHBecTOp

B pa3HbIX cTpaHax npeo6siafaloT pa3Hblie HanpaBsieHUA UHBECTULIMMA

[MOTOKM MCXOAALLMX UHBECTULMI, KaK NPaBusio, OEMOHCTPUPYIOT CPaBHUTENbHbIE
NpeMMyLLecTBa TeX CTpaH, N3 KOTOPbIX OHM UCXoaAT. Hanpumep:

* aMepUKaHCKMe KOMMNaHUN OOMUHUPYIOT B HEPTAHOM N XMMNYECKOW MPOMbILLSIEHHOCTMN,
3N1EKTPOHMKE U aBTOMOBUNECTPOEHWNM;

* @HrNMnUcKmne pPupmMbl UMEKOT CUMbHbIE NO3ULMKU B NMULLEBOW NPOMbILLSIEHHOCTN,
doapmaueBTUKE U CEKTOPE YCNYT;

* HeMeukune npeanpmnatmnAa ABJIAKTCA NMCTOYHNKaMN MHBECTMLNN B MaLUMHOCTPOEHNne;

* NTAJIbAHCKNE - UHBECTUPYIOT B MalUMHOCTPOEHne, TYPU3M N TEKCTUJTbHYIO
NMPOMbILLTIEHHOCTDb;

* ANoOHMA ABNAETCA BaXKHbIM UCTOYHMKOM MHBECTULMIN B chepe SNEKTPOHUKN U
aBTOMOBOUNECTPOEHMA;

« Kopena MHBECTMPYET B CTPOUTENLCTBO N 3NTIEKTPOHUKY.
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

Nony4yatenb

[nA npuBneYeHMA HBECTULIMIA Ba)KHO 3HATb OTBETbl Ha crepylowue
BOMNPOCHI:

« [lodyemy Bawen cTpaHe/pernoHy Heob6xoanmbl MIHBECTULINN?

« Kakue BbIroabl MOryT MHBECTULMN NMPpUHECTU Bawwen cTtpaHe/pernoHy, n
KaK 3TW BbIrogbl MOTyT ObITb MAKCMMN3NPOBaHbI?

« Kakyto pofib MUHBECTULMWN NUTPatoT B AKOHOMMYECKOM pasBuTmm Baluen
CTpaHbl/pernoHa?

« Kakue Tunbl MHBeCTMUMN Balua cTpaHa/permoH peasibHO MOXET
npuBneYn?

« Kakue ypoku MOXXHO U3BJieYb U3 onbiTa OPYyrux CTpaH/permnoHoB?
« KakoBo 3Ha4deHue npaBuUTeNbLCTBA B NPUBIIEYEHNN NHBECTULIN?
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Kak npueneyb uHBECMUYUU 8 OMPACAL?
Jlee cmopoHbI: UHBEeCMop u rnosay4yamens

NonyyaTtenb

OKOHOMUYECKHne u Aapyrue Bbirogbl oT VIHBGCTI/ILI,VII7I

+ Kanutan

» 3aHATOCTb HaceneHua

» [loxogbl 6rooXKeTa

» bnaronpnATHOE BO3OENCTBUE HA MECTHbLIN MHBECTULMOHHBIN KNumaT
* YnydlweHne SKCNOpTHLIX NokasaTeneun

* POCT KOHKYPEHTOCNOCOOHOCTUN MECTHbLIX KOMMaHM
* [lepenaya TexHonornm

 [loBblWeHMe KBanuukaumm MeCcTHbIX COTPYOHNKOB
* YnydweHue ycroBuUn X1U3HU

* YnydlweHne COCTOAHNA OKpYXKatoLwen cpeabl
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

NMNonyyaTtenb

Baw noTteHuuan
* OcHoOBHbIe (pakTOpbl M YCNOBUA
A. BHyTpeHHUue ycnoBuA

* CTpaHbl, OCYLLECTBNAIOWME PbIHOYHbIE NPeo6pa3oBaHUA MOryT NPEAOXKMNTb UHTEPECHbIE
BO3MOXHOCTU B cdhepe pasBUTUA KOMMYHaIbHOIO X03ANCTBa - NpuUBfiekaTebHbl 4517 NHBECTOPOB,
3aMHTepecoBaHHbIX B pa3BUTUN NHPPACTPYKTYpPbI

* ACHble NpaBuiia TapuHOro peryJMpoBaHuUA YCyr onepaTopa ABMATCA OAHUM U3 OCHOBHbIX
napamMeTpoB MHBECTULIMOHHON NpUBeKaTeIbHOCTVi KOHLLECCUOHHbIX MPOEKTOB.

« Tapudbl onepaTopoB AO0JI)KHbl KOMMNEHCUPOBaTb 9KOHOMUYECKU 060CHOBaHHbIe pacxoabl Ha
peanv3aumio NPoM3BOACTBEHHbIX N MHBECTULMOHHbBIX NporpamMmM 1 obecneynBaTb 3KOHOMUYECKN
060CHOBaHHbI YPOBEHb [OXOAHOCTU TEKYLEN OeATENbHOCTY U UCNOSIb3YeMOoro npu
OCYLLECTBNEHMV perynmpyembiX BUOOB AEATENbHOCTU MHBECTMPOBAHHOIO Kanutana.

CornacHo MeToAo010rNAM MEXA %/Hapo,qulx enTuHroBblx areHTcTB (Moody'’s Investors Service, Rating
Methodology, Operational Airports outside of the United States n gp.) 6051eeé BbICOKUN PENTUHT
nosny4aeTt perynvpoBaHne, BK/IloYaroLyee yCTOABLUYIOCA U NPO3paYyHylo cuctemy
9KOHOMMUYECKOro perysimpoBaHuUs, Mo3BOJIAIOLLYIO 0becrne4YnTb cripaBeasimBbiv BO3BparT
MHBECTMUPOBAHHOro Kanutana.
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

NMony4yartenb

B. BHewHue ycnoBunA

Kakaa nHgpopmauma o6 MHBECTULMAX BaM HY)XHa?

Bam Heobxoonma nHgopmauma no NATU OCHOBHbIM MokKasaTenAaMm:
« CTpaHoBaa NpuHanneXHoCTb MHBECTOPA;

* NICTOYHUK MHBECTULINIA;

« CTpyKTypa MHBECTULMI (KPeauTbl, y4acTme B KanuTane, NMueH3npoBaHue, npamMan
MOKYMNKA aKTUBOB, CIIMAHNE N NOrNOLLEHWNE);

e Ob6Bbem MHBECTULUIA;
* Bwup peAatenbHOCTU (MPOU3BOACTBO, YCyru, Toproeaa ceTb, 63K-0huc).

NctouHuk: JJoknag o mmpoBbix nHeecTmumax UNCTAD
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Kak npueneyb uHsecmuyuu 8 ompacns?
Jlee cmopoHbI: UHBEeCMOop u noayyamens

NMony4yartenb

MoarotoBka

[na Toro, 4Tobbl ObITb FOTOBLIM K BCTPEYe C NOTEHUMANbHLIM MHBECTOPOM
HeobXxo0aMMO BbINMOSIHNTbL aHaNIN3 CUJIbHbIX U C/1abbiX CTOPOH
(MPOEKTHOro) NpeaJsIoXKeHuA.

SWOT-aHam3 — meTog cTpaTernyeckoro naaHMpoBaHnA, 3aKNio4aloWNNCA B BbiIABNEHUN (haKTOpoB
BHYTPEHHEN 1 BHELLHEN cpeabl 1 pa3nefieHnn Nx Ha YeTbipe KaTeropum:

« Strengths (cunbHbIe CTOPOHLI),

»  Weaknesses (cnabble CTOPOHbI),
» Opportunities (B0O3MOXXHOCTN),

* Threats (yrpo3sbl).
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Kak npueneyb uHBECMUYUU 8 OMPACAL?
Jlee cmopoHbI: UHBEeCMop u rnosay4yamens

[lpoponxeHue cnepyer...

EU - Central Asia Cooperation on
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